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=~ (25%) Please evaluate the following statement “the inflation is out first enemy,
and we must destroy it.”  According to your understanding in economics, what

is pros and cons resulting from inflation?

P4 ~ (25%) The unemployment rate is 4.5% in year 2002 In contrast to the
unemployment rate, 5% in year 2001.  The chief of Labor Department is proud
to announce that the problem of unemployment is under control. Do you think
he/or she is overoptimistic or noi? If yes, and why is so?
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